Cheque Truncation

Special Report

October 2005

Electronic commerce has pervaded corporate and retail payment frameworks, bringing perceptible pressure upon paper commerce. In many countries however, cheques have prevailed, for some time yet.


The IBA-IBS Special Report on Cheque Truncation provides perspectives into key business drivers that have necessitated the evolution of cheque truncation systems (CTS) globally; regulatory guidelines, perspectives and detailed roadmap articulated by RBI towards optimising payment and Settlement infrastructure; trends spanning geographies that have adopted - and in some cases pioneered - the technology; offerings by key vendors in this space; and approaches adopted by three Indian banking majors - SBI,
HDFC and PNB - based on interviews with technology heads.


This business-impacting technology report deserves to be on the desk of every banker who is responsible for ensuring the success of CTS towards maximising customer retention and minimising fraud; and every vendor who seeks to grasp the critical role that cheque truncation as a  technology plays in efficiently integrating payment and settlement functions across the banking enterprise.

Following are the topics covered in the report:

· Global Business Drivers

· Cheque Truncation in India

· CTS Pilot Project 

· Initiatives at Participating Banks

· Solutions and Service Offerings

· International Trends
